
2021 NORCECA 
Financial Statements



1. Cash and Bank Balance
2. Accounts Receivable
3. Office Furniture & Equipment

STATEMENT OF FINANCIAL POSITION AS 
OF DECEMBER 31, 2021 

0.00

10,000,000.00

20,000,000.00

30,000,000.00

40,000,000.00

50,000,000.00

60,000,000.00

70,000,000.00

80,000,000.00

RD$30,033,503.63
USD$525,612.59

RD$24,282,317.75
USD$424,961.81

RD$348,264.60
USD$6,094.94

RD$38,438,680.23
USD$672,710.54

RD$21,614,467.71
USD$378,272.10

RD$71,878,207.40
USD$1,257,931.53

RD$389,908.90
USD$6,823.75

1                     2                       3                       4                     5                       6 7

4. Sport Equipment Inventories
5. Accounts Payable
6. Unrestricted Net assets

RD$93,492,675.11
(USD$ 1,636,203.62)
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RD$76,470,094.09
USD$1,338,293.56

RD$61,136,721.37
USD$1,069,946.12

RD$15,333,372.72
USD$268,347.44 

RD$0.00

RD$10,000,000.00

RD$20,000,000.00

RD$30,000,000.00

RD$40,000,000.00

RD$50,000,000.00

RD$60,000,000.00

RD$70,000,000.00

RD$80,000,000.00

RD$90,000,000.00

INCOME

EXPENSES

NET ASSETS

STATEMENT OF ACTIVITIES 2021
RD$ and USD$

Increase in net 
assets
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Financial Statements
Notes



RD$10,000.00
USD$175.01

RD$2,546,591.17
USD$44,567.57 

RD$6,273,352.12
USD$109,789.15 

RD$ $21,203,560.34
USD$371,080.86

 $-

 $5,000,000.00

 $10,000,000.00

 $15,000,000.00

 $20,000,000.00

 $25,000,000.00

PETTY CASH BANRESERVAS BHD LEON BDI

CASH AND BANK BALANCE 2021

RD$30,033,503.63
USD$ 525,612.59
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RD$50,544,496.69
USD$  884,572.92

RD$24,969,169.92
USD$  436,982.32

 RD$-

 RD$10,000,000.00

 RD$20,000,000.00

 RD$30,000,000.00

 RD$40,000,000.00

 RD$50,000,000.00

 RD$60,000,000.00

NATIONAL FEDERATION AND FIVB OTHERS ACCOUNTS RECEIVABLES

ACCOUNT RECEIVABLES 2021

43 %

USD$884,572.92

RD$75,513,666.61
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RD$12,806,889.12
USD$224,131.77

RD$5,884,706.24
USD$102,987.51

RD$57.14
USD$1.00

RD$125,530.02
USD$2,196.89

RD$ 2,797,285.19
USD$48,954.94

0.00

2,000,000.00

4,000,000.00

6,000,000.00

8,000,000.00

10,000,000.00

12,000,000.00

14,000,000.00

AFFILATED AND
EXECUTIVE

SUPPLIERS AND
OTHERS

PAYABLE
DOCUMENTS

ACUM.  POR
PAGAR

INGRESOS
DIFERIDOS

43 %

RD$21,614,467.71
USD$ 378,272.10
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ACCOUNT PAYABLE 2021



RD$6,690,531.43
USD$117,090.15 RD$6,342,266.83

USD$110,995.22

RD$348,264.60
USD$   6,094.94 

RD$0.00

RD$1,000,000.00

RD$2,000,000.00

RD$3,000,000.00

RD$4,000,000.00

RD$5,000,000.00

RD$6,000,000.00

RD$7,000,000.00

RD$8,000,000.00
EQUIPMENT
VALUE

ACUMULATE
DEPRECIATION

NET ASSETS

OFFICE FURNITURE AND EQUIPMENT 2021
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0.00

5,000,000.00

10,000,000.00

15,000,000.00

20,000,000.00

25,000,000.00

30,000,000.00

35,000,000.00

40,000,000.00

45,000,000.00

50,000,000.00

RD$0.00
USD$0.00

RD$1,084,070.00
USD$18,972.17 

RD$45,325,386.71
USD$793,233.93

RD$23,135,427.07
USD$404,890.22

RD$0.00
USD$0.00 

RD$94,519.79
USD$1,654.18 

RD$1,872,730.00 
USD$32,774.41 

RD$4,047,528.50 
USD$70,835.29

RD$0.00
USD$0.00

RD$910,432.…

Pages 17-26 

1                   2                      3                         4                     5                        6                        7                         8                        9                   10                   

1. FIVB ANNUAL  ECONOMICAL CONTRIBUTION 

2. AFFILIATION FEE

3. EVENTS AND ACTIVITIES 

4. PUBLICITY AND  MARKETING RIGHT

5. FIVB OTHERS ASSISTANCE 

6. BANK INTEREST

7. ANTIDOPING TEST INCOME

8. INTERNATIONAL TRANSFER CERTIFICATES

9. DONATION INCOME SPORT EQUIPMENT

10. OTHERS INCOME

RD$76,470,094.09

2021  INCOME

US$1,338,293.56



NORCECA Sport Equipment 
Inventory as of 31st December 2021



1. Molten Sport Equipment 
2. Mikasa Sport Equipment 
7. Beach Volleyball Games Lines 
8. Antidoping Kits 
9. Mizuno Uniforms 
10. Jinling Inventory

NORCECA SPORT EQUIPMENT INVENTORY AS OF 31st DECEMBER 2021

$0.00

$5,000,000.00

$10,000,000.00

$15,000,000.00

$20,000,000.00

$25,000,000.00

RD$21,521,743.57
USD$376,649.34

RD$2,860,598.35
USD$50,062.97

RD$150,920.26
USD$2,641.24

RD$54,844.99
USD$959.84

RD$162,616.61
USD$2,845.93

RD$2,328,093.53
USD$40,743.67

RD$15,505,561.98
USD$271,360.90

RD$41,933.06
USD$733.87

RD$393,638.22
USD$6,889.01

RD$364,462.30
USD$6,378.41

RD$4,937,941.49
USD$86,418.30

RD$8,282,788.43
USD$144,956.05

1                 2               3                   4               5                 6                7                 8 9                10                11              12     

RD$ 56,605,142.79

(USD$990,639.53)

Page 33

7. Gerflor and Sport Court 
8. Referees Uniforms
9. Senoh
10. Antennas Tanden
11. Norvo Inventory 
12. USA Mizuno Uniforms 



INCOME AND EXPENSES 
GRAPHICS



0.00

5,000,000.00

10,000,000.00

15,000,000.00

20,000,000.00

25,000,000.00

30,000,000.00

35,000,000.00

40,000,000.00

45,000,000.00

50,000,000.00

RD$0.00
USD$0.00

RD$1,084,070.00
USD$18,972.17 

RD$45,325,386.71
USD$ 793,233.93

RD$23,135,427.07
USD$404,890.22

RD$0.00
USD$0.00 

RD$94,519.79
USD$1,654.18 

RD$1,872,730.00 
USD$32,774.41 

RD$4,047,528.50 
USD$70,835.29

RD$0.00
USD$0.00

RD$910,432.…
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1. FIVB ANNUAL  ECONOMICAL CONTRIBUTION 

2. AFFILIATION FEE

3. EVENTS AND ACTIVITIES 

4. PUBLICITY AND  MARKETING RIGHT

5. FIVB OTHERS ASSISTANCE 

6. BANK INTEREST

7. ANTIDOPING TEST INCOME

8. INTERNATIONAL TRANSFER CERTIFICATES

9. DONATION INCOME SPORT EQUIPMENT

10. OTHERS INCOME

RD$76,470,094.09

2021  INCOME

US$1,338,293.56



0.00

2,000,000.00

4,000,000.00

6,000,000.00

8,000,000.00

10,000,000.00

12,000,000.00

14,000,000.00

16,000,000.00

18,000,000.00

RD$12,370,861.94
UDS$216,500.91

RD$1,066,342.08
USD$18,661.92

RD$116,494.67
USD$2,038.76

RD$2,567,834.81
USD$44,939.36

RD$5,066,010.14
USD$88,659.61

RD$16,536,198.10
UD$289,397.94  

RD$633,212.62
USD$11,081.77  

RD$3,860,346.02
USD$67,559.43 

RD$334,005.00
USD$5,845.38  

RD$296,964.00
USD$5,197.13 

RD$10,101,804.46
USD$176,790.42  

RD$7,397,406.3…

RD$789,240.96
USD$13,812.41

1                  2                 3                 4                 5                 6                  7          8                 9               10                11              12               13           

1. PROFESSIONAL FEES, CHRISTMAS BONUS, VACATIONS BONUS, MEDICAL 

INSURANCE, SOCIAL SECURITY AND EMPLOYMENT BENEFITS

2. OFFICE  MATERIALS, DOCUMENT SHIPMENTS, INSURANCE, REPAIR AND 

BUILDING MAINTENANCE AND OFFICE EQUIPMENT

3. CONGRESS, MEETINGS AND ASSEMBLIES

4. ZONAL ASSISTANCE (AFECAVOL / CAZOVA / ECVA / CENTRAL)

5. SPORT EQUIPMENT FOR NATIONAL FEDERATIONS

6. BANK CHARGES AND LEGAL EXPENSES

7.      ACCOMMODATION, MEAL, TRANSPORTATION, PER DIEM AND                                                                    

nnnn REPRESENTATION  EXPENSES

8. REGIONAL VOLLEYBALL DEVELOPMENT CENTRE FIVB, DOMINICAN REPUBLIC

9. EXTERNAL AUDIT SERVICES

10. ANTIDOPING TEST

11. OTHERS EXPENSES

RD$61,136,721.37

2021 OPERATIONAL EXPENSES

USD$1,069,946.12
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Budget
Executed Budget 2021



RD$91,260,342.00
USD$1,597,135.84

RD$ -14,790,248.00
USD$-258,842.28

-16.21%

RD$76,470,094
USD$1,338,293.56

0.00

10,000,000.00

20,000,000.00

30,000,000.00

40,000,000.00

50,000,000.00

60,000,000.00

70,000,000.00

80,000,000.00

90,000,000.00

100,000,000.00

2021 Variation

BUDGET

EXECUTED

2021 FINANCIAL INCOME EXECUTED BUDGET
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RD$29,327,314.00
USD$513,253.66

RD$31,809,407.00
USD$556,692.46

RD$61,136,721.00
USD$1,069,946.11

0.00

10,000,000.00

20,000,000.00

30,000,000.00

40,000,000.00

50,000,000.00

60,000,000.00

70,000,000.00

2021 Variation

BUDGET

EXECUTED

108.4634%

2021 FINANCIAL EXPENSES EXECUTED BUDGET

Page 37



Budget
2022– 2023 

Projected Budget



2022 -2023 PROJET BUDGET

$30,000,000.00

$50,000,000.00

$70,000,000.00

$90,000,000.00

$110,000,000.00

$130,000,000.00

$150,000,000.00

RD$103,241,205
USD$1,806,811 RD$100,532,830

USD$1,759,412

RD$146,090,882.00
USD$2,556,718.27

RD$108,196,913
USD$1,893,541

INCOME               EXPENSES

2022 2023

INCOME               EXPENSES
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COMPARATIVE FINANCIAL REPORT

2021-2020
SEE REPORT PAGE 69-77



ANNEXESS



NATIONAL FEDERATION DEBTS
AS OF MARCH 31, 2021

See page 83



JANUARY-DECEMBER, 2021



7. SENIOR TOURNAMENTS 
8. CONTINENTAL TOUR BEACH VOLLEYBALL
9. FIVB REGIONAL DEVELOPMENT CENTERS
10. VOLLEYBALL INSTRUCTORS
11. SPORT COURT SURFACE
12. OTHER EXPENSES

1. SPORT EQUIPMENT CAZOVA
2. SPORT EQUIMENT ECVA
3. SPORT  EQUIPMENT CENTRAL ZONE
4. SPORT EQUIPMENT USED IN EVENTS
5. VOLLEYBALL DEVELOPMENT
6. YOUTH AND JUNIOR PROGRAMS

DEVELOPMENT PLAN 
JANUARY-DECEMBER 2021

0

20000

40000

60000

80000

100000

120000

1 2 3 4 5 6 7 8 9 10 11 12

1,963.50 5,934.30 

17,595.00 

15,784.50 

46,019.25 

99,117.76 

107,272.72 

27,190.37 

13,413.90 

46,533.58 

57,931.84 

14,921.28 

453,678.00TOTAL  USD$
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USD$ 5,363.00
34%

USD$ 10,421.50
66%

AFECAVOL

CENTRAL
ZONE

SPORTS EQUIPMENTS USED IN EVENTS AND OTHERS
JANUARY-DECEMBER, 2021

15,784.50TOTAL USD$
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0.00

10,000.00

20,000.00

30,000.00

40,000.00

50,000.00

60,000.00

70,000.00

Page 89

VOLLEYBALL DEVELOPMENT
JANUARY-DECEMBER, 2021

46,019.25TOTAL USD$

53 %



0.00

10,000.00

20,000.00

30,000.00

40,000.00

50,000.00

AFECAVOL
CAZOVA

CENTRAL ZONE

US D$8,964.00
9%

USD$ 48,219.04
49%

USD$41,934.72
42%

YOUTH AND JUNIOR PROGRAMNS FINANCIAL SUPPORT 
AND AIRLINE TICKETS JANUARY-DECEMBER, 2021

99,117.76TOTAL USD$
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0.00

10,000.00

20,000.00

30,000.00

40,000.00

50,000.00

AFECAVOL
CAZOVA

CENTRAL ZONE

USD$26,060.00
24%

USD$35,192.65
33% 

USD$46,020.07
43% 

SENIOR TOURNAMENTS FINANCIAL SUPPORT 
AND AIRLINE TICKETS JANUARY-DECEMBER, 2021

107,272.72TOTAL USD$
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0.00

5,000.00

10,000.00

15,000.00

20,000.00

CAZOVA

CENTRAL ZONE

USD$20,000.00
74%

USD$7,190.37
26%

BEACH VOLLEYBALL CONTINENTAL TOUR  FINANCIAL SUPPORT AND AIRLINE TICKETS 
JANUARY-DECEMBER, 2021

27,190.37TOTAL USD$
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FIVB REGIONAL DEVELOPMENT CENTER
JANUARY-DECEMBER, 2021

TOTAL USD$                                                    

0.00

1,000.00

2,000.00

3,000.00

4,000.00

5,000.00

6,000.00

7,000.00

8,000.00

AFECAVOL ECVA CAZOVA CENTRAL ZONE

USD$ 4,450.00
33%

USD$ 900.002%
2% USD$300.00

7%

USD$7,763.90
58%

13,413.90

Page 93



VOLLEYBALL INSTRUCTOR
JANUARY-DECEMBER, 2021

TOTAL USD$                                                    

0.00

5,000.00

10,000.00

15,000.00

20,000.00

25,000.00

USD$ 5,333.58
12%

USD$10,000.00 
21%

USD$ 10,000.00
21%

USD$21,200.00
46% 

CRVD REP. DOM.                 AFECAVOL                     CAZOVA                           ECVA

46,533.58
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26,000.00

26,500.00

27,000.00

27,500.00

28,000.00

28,500.00

29,000.00

29,500.00

30,000.00 28,800.40
49.71%

29,131.44
50.29%

ECVA CENTRAL ZONE

SPORT COURT SURFACE
JANUARY-DECEMBER, 2021

TOTAL USD$  57,931.84
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AFECAVOL CAZOVA ECVA

USD$ 2,521.28 USD$ 2,400.00 

USD$ 10,000.00 

17%

67%

16%

OTHER EXPENSES
JANUARY-DECEMBER, 2021

TOTAL  USD$ 14,921.28
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ASSISTANCE TO NATIONAL FEDERATIONS 
BY ZONAL ASSOCIATIONS DURING 2021

AFECAVOL – ECVA – CAZOVA - CENTRAL



ECONOMICAL  ASSISTANCE  BY 
ZONAL  ASSOCIATION  2021

TOTAL USD$ 

AFECAVOL CAZOVA ECVA CENTRAL

USD 0.00

USD 50,000.00

USD 100,000.00

USD 150,000.00

USD 200,000.00

USD 250,000.00

USD$ 52,908.28
12%

USD$ 117,775.19
27%

USD$ 65,934.70
15%

USD$ 206,076.25
46%

442,694.42
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FINANCIAL INVESTMENT  ZONAL 

ASSOCIATION 2010-2021



16,573,048.59TOTAL USD$

USD$4,683,746.60 
29%

USD$6,156,845.40
37%

USD$4,691,428.51
29%

USD$1,041,028.08
5%

AFECAVOL

CAZOVA

ECVA

CENTRAL ZONE

TOTAL INVESTMENT FINANCIAL SUPPORT, EQUIPMENT 

AND AIRLINE TICKETS TO ZONAL ASSOCIATION  2010 -2021

Page 103



0.00

200,000.00

400,000.00

600,000.00

800,000.00

1,000,000.00

1,200,000.00

1,400,000.00

1,600,000.00

1,800,000.00

USD$812,661.20
19%

USD$1,703,613.12
40%

USD$1,579,079.52
37%

USD$170,017.50
4%

AFECAVOL

CAZOVA

ECVA

CENTRAL ZONE

4,265,371.34TOTAL USD$

SPORT EQUIPMENT ANNUAL ALLOCATION 
2010-2021
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SPORTS EQUIPMENTS USED IN EVENTS AND OTHERS 2010-2021

USD$154,875.64 
27%

USD$115,812.73  
20%

USD$78,184.42 
14%

USD$220,064.77
39%

AFECAVOL

CAZOVA

ECVA

CENTRAL ZONE

568,937.56TOTAL USD$
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0.00

5,000.00

10,000.00

15,000.00

20,000.00

25,000.00

30,000.00

35,000.00
USD$76,505.81

100%

Page 106

VOLLEYBALL DEVELOPMENT EQUIPMENT
2010-2021

76,505.81TOTAL USD$

2



SCHOOL VOLLEYBALL PROGRAMS 2010-2021

USD$3,969.50 
100%

CAZOVA

3,969.50TOTAL USD$                                                    
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USD$1,324,786.45
47% 

USD$914,459.35
32% 

USD$483,169.62
17% 

USD$125,280.19
4% 

0.00

200,000.00

400,000.00

600,000.00

800,000.00

1,000,000.00

1,200,000.00

1,400,000.00

AFECAVOL CAZOVA ECVA CENTRAL ZONE

YOUTH & JUNIOR PROGRAMS FINANCIAL SUPPORT AND AIRLINE TICKETS 
2010-2021

2,847,695.61TOTAL USD$                                                    

2
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USD$188,688.56
38%

USD$138,406.95
28%

USD$33,811.90
7%

USD$130,846.11
27%

0.00

20,000.00

40,000.00

60,000.00

80,000.00

100,000.00

120,000.00

140,000.00

160,000.00

180,000.00

200,000.00

AFECAVOL CAZOVA ECVA CENTRAL ZONE

SENIOR TOURNAMENT  FINANCIAL SUPPORT AND AIRLINE 
TICKETS 2010-2021

491,753.52TOTAL USD$                                                    
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USD$568,198.47
29%

USD$852,652.60

43%

USD$393,009.35
20%

USD$150,305.96
8%

0.00

100,000.00

200,000.00

300,000.00

400,000.00

500,000.00

600,000.00

700,000.00

800,000.00

900,000.00

AFECAVOL CAZOVA ECVA CENTRAL ZONE

BEACH VOLLEYBALL CONTINENTAL TOUR FINANCIAL 
SUPPORT AND AIRLINE TICKETS  2010-2021

1,964,166.38TOTAL USD$                                                    
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0.00

1,000.00

2,000.00

3,000.00

4,000.00

5,000.00

6,000.00

7,000.00

8,000.00

9,000.00

10,000.00

AFECAVOL

USD$9,814.40
31.61%

100 %

FIVB WORLD CHAMPIONSHIP BEACH VOLLEYBALL 
2010-2021

TOTAL USD$                                         
9,814.40
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1,000.00

2,000.00

3,000.00

4,000.00

5,000.00

6,000.00

7,000.00

8,000.00

ECVA CAZOVA

USD$8,338.80
54% USD$7,272.00

46%

BEACH  VOLLEYBALL  YOUTH  QUALIFIER 
2010-2021

TOTAL USD$                                              15,610.80
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0.00

50,000.00

100,000.00

150,000.00

200,000.00

250,000.00

AFECAVOL CAZOVA ECVA CENTRAL ZONE

USD$197,537.76
30%

USD$222,070.71
35%

USD$221,532.64
34%

USD$8,670.00
1%

COURSES  AND SEMINARS  2010-2021

TOTAL USD$                                                    649,811.11

33 %
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0.00

100,000.00

200,000.00

300,000.00

400,000.00

500,000.00

600,000.00

700,000.00

800,000.00

AFECAVOL CAZOVA ECVA CENTRAL ZONE

USD$451,144.21
24%

USD$718,343.77
39%

USD$595,815.66
32%

USD$95,229.64
5%

SPORTS COURTS VOLLEYBALL SURFACE
2010-2021

TOTAL USD$                                                   1,860,533.28
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AFECAVOL CAZOVA ECVA

0.00

50,000.00

100,000.00

150,000.00

200,000.00

250,000.00

300,000.00

USD$195,124.41
31%

USD$296,327.42
48%

USD$133,208.66
21%

BEACH VOLLEYBALL  CONTINENTAL CUP
2012-2021

TOTAL USD$ 624,660.49
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AFECAVOL CAZOVA ECVA

0.00

2,000.00

4,000.00

6,000.00

8,000.00

10,000.00

12,000.00

14,000.00

16,000.00

18,000.00

20,000.00
USD$17,217.70

36%

USD$18,003.00
37%

USD$13,314.50
27%

BEACH VOLLEYBALL YOUTH OLYMPIC GAMES, NANJING 2014

48,535.20TOTAL USD$
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WORLD CHAMPIONSHIP QUALIFICATION TOURNAMENTS 2014- 2017

TOTAL USD$  

AFECAVOL CAZOVA ECVA CENTRAL ZONE

0.00

100,000.00

200,000.00

300,000.00

400,000.00

500,000.00

600,000.00

700,000.00

800,000.00

900,000.00

USD$474,474.99
24%

USD$812,145.82
41%

USD$627,141.76
32%

USD$52,975.28
3%

1,966.737.85
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VOLLEYBALL INSTRUCTOR 
2010-2021

TOTAL USD$  

AFECAVOL CAZOVA ECVA CENTRAL ZONE

0.00

50,000.00

100,000.00

150,000.00

200,000.00

250,000.00

300,000.00

USD$212,492.15
27%

USD$256,323.95
34%

USD$299,144.47
38%

USD$3,964.32
1%

771,924.89
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CONGRESS, ASSEMBLIES, MEETINGS AND 
OTHER EXPENSES 2010-2021

TOTAL USD$  

AFECAVOL CAZOVA ECVA CENTRAL ZONE

0.00

50,000.00

100,000.00

150,000.00

200,000.00

250,000.00

USD$76,730.66
19%

USD$101,413.97
25%

USD$225,677.21
55%

USD$3,199.00
1%

407,020.84
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FIVB NORCECA

USD$12,091,796.07

72.88 %

USD$4,500,000.00

27.12 %

TOTAL INVESTMENT IN THE FIVB/NORCECA DEVELOPMENT PLAN
2010-2021 

TOTAL USD$                                                    

16,591,796.07
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NORCECA FINANCIAL 
EVOLUTION 2001- 2021
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FINANCIAL YEAR ENDED DECEMBER 31, 2021

INTERNAL AUDIT REPORT

By : Eric Ogenia and
Earlene Pereira









2021 AUDIT REPORTS 

BY ERNST & YOUNG
By: MRS. MARGARETTE GRAHAM



DISCHARGED NORCECA´S PRESIDENT

By: MRS. MARGARETTE GRAHAM



Go beyond Your limits !
Development is the Name of the Game!!!!

Thank You!


